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B&o cdo Thang 11/2021 PSI

Trong 11 thang nam 2021, chi s6 gia tiéu dung (CPI) tang 1.84% so v&i cung ky nam trudc va CPI thang 11 tang

0.32% so VGi thang trudc. Nhdm giao thdng (gid xa3ng dau) van 13 yé&u t& chinh thic day CPI tdng trudng trong vai thang
trg lai day. Mac du vay, chi s6 CPI cua Viét Nam van & ngudng tang khiém ton nhat trong vong 5 nam trg lai day.

Giai ngan dau tu cdng dang hudng dén dat dugc ky vong 1a dong luc chinh hd trg téng trudng nén kinh t&; trong

11 thadng dau ndm, giai ngan vén dau tu cdng da dat 367,7 nghin ty dong, bang 73,8% k€& hoach Thu tudng Chinh phi
giao. Hoat dong xuét khau dang cé dau hiéu phuc hoi rd rét k& tir thang 11/2021. Tuy hoat ddng san xuét c vé cé nhiing
d&u hiéu kha quan khi PMI thang 11/2021 dat 52.2 diém (tdng tir 52.1 trong thang 10/2021) nhung rd rang la thu nhap
clia ngudi dan van chiu anh hudng ndng né tir viéc dai dich kéo dai lién mién, cac khu cdng nghiép san xudt van dang
thi€u hut lao dong tram trong, ching toi gilr nguyén ky vong tang trudng kinh t€ ca nam 2021 & mdc 2.5 — 3.5%.

Birc tranh vi moé thang 11/2021 so v@i cliing ky

1IP (%Ytd)
PMI

VN-Index

GDP (%Ytd)

CPI (%Ytd) 35

Téng murc ban & hang héa (%Ytd) 2.0

Khach Quéc t& (%Ytd) (76.6)

Vén FDI thyc hién (%Ytd) (2.4) d

Vén FDI dang ky (%Ytd) (3.2) 3 5 41.4

Vén dau tu cong (%Ytd)
Xuat khau (%YoY)

Nhap kh3u (%YoY) 14.0 8.5
Can can thwong mai (triéu USD) 545.5 600
L&i sudt ON (%) 157 0.29
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CPI thang 11/2021 tang 0.32% so vdi thang truoc; tinh chung 11 thang tang 1,84% so vdi cung ky nam
trudc, muc ting thép nhét ké tir ndm 2016. Nguyén nhén thuc déy CPI vén 13 do gid xdng ddu & gas trong nudic
diéu chinh tang.

San xuét cong nghiép: IIP Iy ké ting +3.6% so v4i cung ky. PMI tang nhe dat 52.2 diém trong théng 11,
san lugng san xuat tang nhung thiéu hut lao dong.

Tong mic bén Ié hang hoa 11 thang giam 8.7 % so vdi cung ky ndm trudc, van chu yéu gism manh tu dich
vu au lich Ii¥ hanh.

Can can thuong mai hang hoa thang 11 tiép tuc xuit siéu udc tinh 100 triéu USD

11 thang nam 2021, Viét Nam thu hat hon 26.46 ty USD von FDI, ting 0,1% so vdi cung ky nam 2020.
Gidi ngan vén dau tu' cong Iy k€ 11 thang thuc té dat 73,8% ké hoach Thu tudng Chinh phu giao;

L&i sudt lién ngén hang & cac ky han héu hét van di ngang, thanh khoadn trong hé théng vén dbi dao.

Két thuc thang 11/2021, VN-Index ghi nhan thém mét ddu méc quan trong khi VN-Index [an dau tién trong lich
st vugt 1,500 diém vao phién thir Ném ngay 25/11
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Vi MO THE GIOT VA VIET NAM

M¥: GDP clia My tdng 2% trong Q3/2021, 1a mirc ting thap nhat k& tir Q3/2020 do tac dong tir cac gdi hd trg clia
Chinh phu b3t dau suy yéu, s6 ca nhiém COVID-19 téng cao. FED cudi cing d3 dua ra quyét dinh thdi diém tién hanh viéc
cdt gidm chuong trinh mua sdm tai san vao dau thang 12/2021. Tuy nhién, vé t&c db cat giam cu thé, FED cho biét s& con
phu thudc vao trién vong clia nén kinh té€. Lam phat cia My hién cao han khoang 2,0% so véi cac noi khac, mét phan la
do gidn doan chudi cung ihg, mot phan ciing 1a s phan &nh clia chinh séch kich thich tai khda vugt trdi cia My trong ndm
qua.

Cap nhét tinh hinh tiém vac-xin trong nudc: Thdng ké tai Cong thdng tin tiém ching Covid-19, tinh dén ngay
03/12/2021, ty |é tiém du liéu & TP.HCM, Ha NGi, Dong Nai, Binh Ducng va Long An l[an lugt la 93.7%, 89.9%, 93.6%,
74.7% va 100%.

Do du dia ting ng cong con nhiéu va lam phat dudc kiém soat tot, chiing toi tin rang chinh phi cé thé
tung thém cac goéi kich thich kinh t& méi dé hd trg phuc hoi kinh t&, tap trung vao céc linh vuc quan trong bi anh
hudng 16n bai dich Covid-19. Trong thang 10/2021, Nghi quyét 406 da dugc ban hanh cung cap mdt s& gidi phdp nhdm hd
trg doanh nghiép, ngudi dan chiu tac dong ctia dich COVID-19, cu thé 1a c6 quy dinh vé mién giam thu& GTGT dich vu van
tai, &n udng, du lich tir ngay 1-11-2021 dén hét ngay 31-12-2021, tdng gia tri goi hd trg uGc tinh gan 20.000 ty dong.
Nhiéu doanh nghiép cho rang du dia m& rong chinh sach tai khda con kha I6n va mic giam thu€ GTGT hién dang ap dung
chua cao va khéng di manh mé dé kich cdu nhét |a chinh sach chi kéo dai trong vong 2 thang. Mdc du mirc ng cdng trén
GDP van dang & mdrc an toan nhung chiing toi cho réing cd thé chap nhan ting ng cdng dé quyét liét ddy manh cac gdi hd
trg dac biét I vai chi ddu tu phét trién bao gdm dau tu va hd trg cic doanh nghiép, két hap vai chinh sach tién té da lam
véi cac Ngan hang nhu hd trg cho vay I3i suét thap.

Tinh chung 11 thang nam 2021, von dau tu thu'c hién tir nguon ngan sach nha nudc dat 367,7 nghin
ty dong, bang 73,8% ké& hoach ndm. Nhu vdy BS GTVT con 1 thang dé dat dugc muc tiéu gidi ngan 95-100% ké& hoach
dé ra tai Nghi quyét 63 cta Chinh phu. Trong khi giai ngan dau tu cong da tang toc trong may thang cu6i nam, von dang
ky thém cua khdi doanh nghiép FDI trong 11 thang cling tdng manh, dat han 8 ty USD (+26,7% YoY). Nguyén nhan do
nhiéu du &n FDI da tdng vén dau tu (dién hinh 13 du’ an LG Display - Han Quéc va du an Nha may Céng ty TNHH Polytex
Far Eastern Viét Nam — Dai Loan.

Can can thuong mai tiép tuc xuat siéu trong thang 11 khi hoat dong xuét khau tiép tuc da hdi phuc.
Tinh chung 11 thang 2021, kim ngach xuét khau hang hda tdng 17,5% so vdi ciing ky ndm 2020. Trong khi dd, nhap khau
11 thang tang 27,5%, gilp can can thuong mai dat trén 225 triéu USD, danh ddu thang xuat siéu th(r 3 lién ti€p. Tang
trudng xudt khiu gop phan lam téng ngudn du trit ngoai héi da von doi dao; thuc t& trong thang 11/2021, ngudn du’ tri?
ngoai héi dat mdc ky luc 105 ty USD. Ching téi cho rang véi ngubn du trir ngoai hdi dbi dao, cdng vdi viéc ty gia USD/VND
kha 6n dinh trong 11 thdng ndm nay trong bdi canh lam phat thap Ia mdi trudng tich cuc gitp thu hit dong v6n FDI. Ngoai
ra chiing t6i cling cho rang nhiing thang tai sé tiép tuc da xuét siéu khi phan I6n hang hda nhdp khau trong cac thang vira
roi chl yéu la nguyén vét liéu phuc vu san xuét cho xuét khau.

Tang truéng tin dung tinh dén hét thang 11 dat 10.1% so v&i dau nam, va chi trong chua day mot thang,
t&ng trudng tin dung d3 tdng thém 1,38 diém phan trdm. NHNN trong tuén qua ciing da chdp thuin tdng han mic ting
truéng tin dung trong ndm 2021 cho mot s6 ngan hang tuy vao chat lugng tin dung va cac chi s6 an toan von cla tirng
ngan hang. Ngoai ra, NHNN ciing d& kéo dai pham vi hd trg theo Thong tu 03 va Théng tu 14 dén thang 6/2022. Ching
t6i cho rang tang trudng tin dung toan hé théng ndm 2021 theo han mic mdi sé khdng dudi 12%. V4i tin dung tang manh
tré lai, kéo theo nhu cau huy ddng von téng tuong ng nén chiing toi cho rang I3i sudt huy dong s& tdng dang ké trong
thdi diém cudi ndm.

Thi truong chirng khoan Viét Nam tuan vira qua ghi nhan thém mot dau moc quan trong khi VN-Index
[an dau tién trong lich sir vugt 1,500 di€m vao phién th& Ndm ngdy 25/11. Tuy nhién ngay sau dé trudc lan séng ban
thao clia thi trudng toan cau chi s6 VN — Index da ngay lap tuc cd phién diéu chinh nhe qua d6 dong clra tuan tai mirc
1,493.03 diém vdi mic P/E forward tuong (ng 1a 17.12 diém.
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PHU LUC 1: CHi SO SAN LUQONG & TIEU DUNG
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Bi€u d6 3: Chi s6 san xuat cdng nghiép (liy k&, % yoy)
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Biéu d6 5: Chi s6 Nha quan tri Mua hang PMI
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PHU LUC 2: CHi SO PAU TU
Biéu d6 9: Vén FDI giai ngan

Biéu d6 10: V&n FDI dang ky
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Biéu d6 11: Co’ ciu von dau tw phat trién toan xa hoi
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PHU LUC 3: CHi SO THUONG MAI
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Biéu d6 17: Top cac mat hang nhap khau
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PHU LUC 5: CHi SO TIEN TE & TAI CHINH
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LIEN HE

CONG TY CO PHAN CHUNG KHOAN DAU KHi

Toa nha Hanoitourist, s6 18 Ly ThuGng Kiét, Hoan Kiém, Ha Noi
DT: + 84 4 3934 3888 - Fax: +84 3934 3999

Website: www.psi.vn

Chi nhanh TP. H6 Chi Minh Chi nhanh TP. Viing Tau Chi nhanh TP. Pa Nang

Lau 1, toa nha PVFCCo, s6 43 Mac Dinh Chi, PhuGng Tang 5, toa nha Silver Sea, s6 47 Ba Cu, Tp. Tang G va Tang 1, Toa nha PVcomBank Da
ba Kao, Quéan 1, Tp. H6 Chi Minh Viing Tau N&ng, L& A2.1 duting 30 thang 4, phudng Hoa
Dién thoai: (84-8) 3914 6789 Dién thoai: (84-64) 254520/22/23/24/26 Cudng Bac, Quan Hai Chau, TP. Pa Ngng
Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521 Dién thoai: (84-236) 389 9338

Fax: (84-236) 38 9933

TUYEN BO MIEN TRACH NHIEM

Céc thdng tin va nhan dinh trong béo céo nay dugc PSI dua ra dua trén nhitng ngudn tin ma PSI coi la dang tin cdy vao thdi diém cong bd. Tuy nhién,

PSI khéng ddm bao tinh day du va chinh xac tuyét d6i cta cac thong tin nay.

Bdo céo dudc dua ra dua trén cac quan diém cla ca nhan chuyén vién phan tich, khdng nhdm muc dich chao ban, 16i kéo nha dau tu mua ban, ndm
gilt chirng khoan. Nha dau tu chi nén sr dung bao cdo nay nhu mét ngudn tham khao cho quyét dinh dau tu ciia minh va PSI sé khdng chiu bat cr
trach nhiém nao trudc nha dau tu cling nhu déi tugng dudc nhac dén trong bédo cdo nay vé nhitng tén that c6 thé xay ra khi dau tu’ hodc thong tin sai
I&ch vé& ddi tugng dudc nhac dén trong béo cdo nay.
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